FUNDING SUMMARY
REQUIRED ATTACHMENT TO CO-9DB (ESCO)

[bookmark: _GoBack]Summary of ESCO project costs (required entries):  
1.  Cost for design and construction of improvements to be provided to ESCO (ie, project cost):     A
2.  Of the project cost “A” above, if applicable, amount of capital funds or agency maintenance reserve provided to ESCO (these funds are included in the savings guarantee calculations); also, indicate source of funds:     B (maintenance reserve or capital)
3.  Of the project cost “A” above, if applicable, amount of agency operating funds provided to ESCO (these operating funds are excluded from savings guarantee calculations):     OPERATING
4.  Amount which Owner will finance in coordination with Treasury or with a separate financing entity (if not financed by Treasury, the financing terms must be approved by the Treasury Board):   C =  {A –  (B + OPERATING)}
5.  Number of years amount “C” to be financed (a maximum of 15 years for state agencies/institutions; a maximum of 20 years for localities):    TBD years
6.  Cost to Owner as result of amount financed with Treasury over financing period:   D = (C + interest)
7.  Other costs after completion of construction, i.e., Measurement and Verification:    E 
8.  Cost to Owner for improvements which must be fully justified based upon proposed savings; also, cost to be used when determining payback period based upon proposed savings:     F = (B + D + E)
9.  Guaranteed payback period:       TBD years
10.  Total Cost to Owner for Improvements:     G = F + OPERATING
Other requirements:  
1.  For state agencies, approvals, notifications, and reviews required before the contract (the CO9-DB(ESCO)) may be signed: 
a.  DPB will review the proposal and contract and draft a decision brief, with recommendations, and forward it to the Governor’s office for approval, if:        (i) the total costs to the owner (amount G) exceeds $3 million and does not exceed $7 million and the energy savings do not offset the total costs to the owner, or (ii) the total costs to the owner (amount G) exceed $7 million.
b.  The use of maintenance reserve funds in excess of $1M by as indicated in amount “B” above requires DPB approval. 
c.  If the total project (amount “G” above) exceeds $250,000, the agency director will submit written notification to the Director, Department of Planning and Budget, verifying that the project complies with §4-4.01.u.1.
d.  DMME approval.
e.  BCOM review. 

2.  For state agencies, other funding requirements/guidance: 
a.  Maintenance Reserve (MR) may be used  if:   (1) the type and nature of the proposed work complies with the currently published DPB guidance/criteria for use of MR funding (2), the MR-funded portion shall be included in the cost which is required to be fully justified based upon proposed energy savings (amount F).  
b.  Potential costs after the construction is completed, i.e., those associated with the maintenance of installed equipment, the servicing of installed equipment, and measurement and verification, may not be financed with Treasury funds or with maintenance reserve funding. 
c.  Amount “A” above includes BCOM fees and may include agency project management costs required to complete the work.
3.  Payment/performance bonds for design-build construction project.   Amount of payment and performance bonds due immediately prior to signing the CO9DB(ESCO) (i.e., the “effective date) for the design-build construction effort:   amount “A” above.
4.  Performance bonds for energy savings.    Amount of “Energy savings performance bonds” due prior to the substantial completion date for the design build construction effort is amount “F” less any “Owner Operational Savings” (see 20.2.d special conditions) and measurement/verification costs (“E above). 
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