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MODIFICATION #1 
TO 

CONTRACT DGS-210630-MAC 
BETWEEN 

THE COMMONWEAL TH OF VIRGINIA 
DEPARTMENT OF GENERAL SERVICES 

AND 
MACLEOD TITLE & ESCROW COMPANY, INC. 

This Modification #1 is an agreement between the Commonwealth of Virginia hereinafter, referred 
to as "State" or "Commonwealth" or "DGS" (Department of General Services), and Macleod Title 
& Escrow Company, Inc., referred to as "MACLEOD" or "Contractor" relating to Contract #DGS-
210630-MAC, dated August 13, 2021, as amended hereinafter referred to as the "Contract" or 
"Agreement." This Modification #1 is hereby incorporated into and made an integral part of the 
Agreement. 

The purpose of this Modification #1 is to document both parties' agreement to: I.) Renew the 
Contract, II.) Reflect Changes to the Contract. All changes are effective immediately upon the 
final execution of this Modification #1 unless otherwise stated herein. 

I.ee Reference: Contract DGS-210630-MAC, Paragraph 4 entitled "Renewal of Contract".ee

The Commonwealth elects to exercise its option to renew the first (1st) of four (4) 
successive one (1) year renewal periods beginning August 20, 2022, and continuing 
through August 19, 2023, under the terms and conditions of the original Contract. 
Pricing shall remain the same during this period. 

II.ee Reference: Contract DGS-210630-MAC, Paragraph 23, entitled "Changes to theee
Contract," which allows changes when there is a mutual agreement between theee
parties in writing.ee

Both parties hereby agree to incorporate "Attachment A," entitled "Services and 
Pricing Schedule," to reflect changes to: 

A.eeSection I., entitled "Listing of Services," Paragraph I, "Service Hours and Stateee
Recognized Holidays," to reflect changes to State Recognized Holidays.ee

B.e Section Ill., entitled "Invoicing and Payment," Paragraph 8(2), to reflect changesee
to Methods of Payment.ee

C.eSection IV., entitled "DGS Points of Contact," to reflect updated Contractee
Administration personnel.ee
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-------------

NAME:------------

________ 

Shloma Pierce, VCA

Senior Contract Officer

August 22, 2022

The foregoing is the complete and final expression of the parties' agreement to modify Contract
DGS-210630-MAC and cannot be modified, except in writing signed by the duly authorized 
representatives of both parties. 

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED. 

PERSONS SIGNING THIS CONTRACT ARE AUTHORIZED REPRESENTATIVES OF EACH 

PARTY TO THIS CONTRACT AND ACKNOWLEDGE THAT EACH PARTY AGREES TO BE 
BOUND BY THE TERMS AND CONDITIONS OF THE CONTRACT. 

MACLEOD TITLE & ESCROW COMMONWEAL TH OF VIRGINIA 

COMPANY, INC. DEPARTMENT OF GENERAL SERVICES 

< 

BY BY: 

f 

-2 TITLE: Prcs1 Jt:Aj TITLE: _ ___ 

DATE: s/trlll, DATE: ____________ 
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ATTACHMENT A 
TO 

CONTRACT DGS-210630-MAC 

BETWEEN 

THE COMMONWEAL TH OF VIRGINIA 

DEPARTMENT OF GENERAL SERVICES 

AND 

MACLEOD TITLE & ESCROW COMPANY, INC. 

SERVICES AND PRICING SCHEDULE 

Effective August 20, 2022 

Attachment "A" is hereby incorporated into and made an integral part of Contract Number DGS-
210630-MAC between the Commonwealth of Virginia's Department of General Services, 
("Commonwealth" or "State" or "DGS") and MACLEOD TITLE & ESCROW COMPANY, INC. 
("the Contractor'' or "MACLEOD"). 

In the event of any discrepancy between this Attachment "A" and Contract Number DGS-210630-
MAC, the provisions of Contract DGS-210630-MAC shall control. 

I. LISTING OF SERVICES 

All requirements stated in the Commonwealth's RFP# JCT-2020-0709, dated July 9, 2020ee

Section II, entitled "Statement of Needs"; and the Solution, including all Services, and integralee

products to the Solution, as applicable and as delineated in Contractor's proposal, dated Julyee

31, 2020 submitted in response thereto, for the provision of Title & Escrow Services, asee

defined therein, in accordance with the following, or as otherwise stipulated in any Modificationee

to this Agreement:ee

A. Performing a title examination. The Contractor may use prior title examinations oree
polices, in their discretion and at their own risk, but in any event, the Contractor isee
responsible for conducting, at a minimum, a sixty-year title examination (to include theee
next prior source deed(s) if the property had been under one ownership over the past sixtyee
years). The OAG or any outside attorney will not certify title. Title examinations will beee
comprehensive, unless otherwise specified in the Scope of Work, and shall include, butee
not be limited to:ee

a)eeParcel identification numberee
b)eeLegal descriptionee
c)eeCurrent assessment valueee
d)eeCurrent tax amount and payment statusee
e)eeDeed(s)/Chain of Titleee
f)eeOpen mortgagesee
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D. 

g)eeMortgage related documents (e.g. assignments, subordinations)ee

h)eeDocuments found relating to partial rights to subject property during the time periodee
searched (e.g. mineral rights, agricultural rights, life estates)ee

i)eeOpen recorded judgmentsee
j)eeOpen recorded liensee
k)eeRecorded probate documentsee
I)eeRecorded foreclosure filingsee
m)eBankruptcy filing(s)ee
n)eeRecorded easements, covenants and/or restrictionsee
o)eeAll other recorded documents affecting the subject propertyee
p)eeNotation of discrepancies found within search related documentsee

B. Preparing and delivering a title report or title insurance commitment. The title report oree
commitment shall include all encumbrances, such as outstanding mortgages, liens, covenants,ee
restrictions, easements, and rights-of-way, applicable to the property and must identify anyee
discrepancies about the property's boundaries.ee

The Contractor shall furnish revised reports, commitments in a timely manner at no additionalee
cost, when it is determined that such reports, or commitments require clarification or revision ofee
form, facts, reasonable conclusions, and so forth. The commitment must agree to issue anee
owner's policy of title insurance in standard American Land Title Association ("AL TA")ee
marketability of title format without exception to unfiled mechanics' and material men's liens.ee

When requested, the Contractor shall provide an insured closing letter from the title insuranceee
company issuing the title insurance policy. Any provision providing for binding arbitration 
shall be removed through endorsement. In preparation of such commitment, when DGS isee
obtaining a survey, the Contractor shall cooperate and assist the surveyor in preparation ofee
such survey. All exceptions for easements or other like encumbrances upon the property mustee
be specifically located on the survey provided, if the location can be determined from theee
document. Similarly, if an existing recorded survey is being relied upon for the legal description,ee
the Contractor must determine, when reasonably discernible from the document, whether anee
exception for an easement or other like encumbrance affects the property. In the event two oree
more parcels are to be conveyed by the same granter, the commitment shall specifically reciteee
whether such parcels are contiguous and shall clearly identify to which parcels any exceptionsee
are applicable.ee

C.eeDependent upon circumstances, a variety of endorsements providing affirmative title insuranceee
coverage may be required. In this regard, the Contractor must have the authority to makeee
major underwriting decisions for the title insurance company providing insurance coverage or,ee
at a minimum, possess a thorough knowledge of underwriting standards and the ability andee
authority to negotiate promptly, special title insurance coverage with the underwriters for theee
title insurance company. In addition, without limitation, the Contractor should be able to deleteee
exceptions to title coverage typically contained on Schedule B of the standard AL TA owner'see
policy, such as boundary discrepancies rectified by an accurate survey, easements not ofee
record, parties in possession, etc.ee

Providing copies. Providing a copy of the deeds or other conveyance documents in theee
chain of title for the search period and all documents that give rise to title exceptionsee
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(including a copy of any survey, sketch or map attached to the foregoing). 

E. Furnishing legal descriptions. Assisting in furnishing or revising legal descriptions basedee
upon (i) investigation, (ii) a new survey, or (iii) a subdivision or consolidation of one or moreee
parcels in connection with the conveyance, ifapplicable.ee

F. Performing escrow, closing or sett)ement services Performing escrow, closing andee
settlement services, including: 

a)eepreparing the settlement statement (including calculation of all recordation costs andee
pro-rations), the report of sale to the IRS, and such other documents as are customarilyee
the responsibility of a settlement agent (Note: this does not include the preparation ofee
any contracts, deeds or other legal documents);ee

b)eesecuring pay-off information from the holders of all outstanding liens affecting theee
property;ee

c)eereceiving funds (to be held in escrow separate and apart from the funds of theee
Contractor);ee

d)eeproviding a specimen title commitment and/or insurance policy, prior to closing, ifee
requested;ee

e)eedistributing funds, in accordance with the settlement statement as approved by theee
Authorized User, to grantor(s), lien holders, and others as appropriate;ee

f)eeperforming pre-recordation title run-down;ee
g)eerecording documents;ee
h)eeconsulting with the Authorized User's personnel and legal counsel as necessary; andee
i)eeproviding, after settlement, the original recording receipts, fully executed settlementee

statements, receipt for taxes paid, and, as appropriate recorded copies or the originals ofee
all recorded documents (except those mailed directly to the Authorized User by theee
Clerk of the Circuit Court).ee

G. Issuinga title insurance policy. Issuing a standard ALTA owner's title insurance policy (mostee
current form) consistent with the commitment, which shall include deleting any exceptionsee
noted in the commitment that are resolved or modified at or prior to closing. Any provisionee
providing for binding arbitration shall be removed through endorsement. If non-contiguousee
parcels are being acquired, a separate policy shall be issued for each parcel.ee

All Services shall be performed in full compliance with all applicable federal, state andee
local law, rules and regulations. No Services shall beperformedthatwould constitute theee
practice of law (For guidance, see the Virginia State Bar's "Unauthorized Practice of Lawee
(UPL) Guidelines for Real Estate Settlement Agents" posted atee
http://www.vsb.org/site/regeulation/upl-guidelines-for-real-estate-settlement-agents). Eachee
Contractor shall endeavor to conduct itself, and shall perform the Services hereunder, toee
the best of its ability and in accordance with the latest issuance of theee

American Land Title Association's "Title Insurance and Settlement Company Bestee
P ra cti ces."ee

F. Staffing Requirements: 

1.ee The Contractor's personnel shall be capable of communicating and comprehending theee
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English language (both verbally and in writing) to Full Professional Proficiency (as defined by 
lnteragency Language Roundtable "ILR" Level 4 standards), and as demonstrated by the 
ability to use English fluently and accurately at all levels pertinent to professional and Contract 
needs, with the ability to be completely, fully, and easily understood by the Commonwealth's 
staff. 

2.ee The Contractor will provide initial training and instruction, and annually thereafter, or uponee
request of the Commonwealth, for all supervisory and personnel providing Services underee
this agreement, to ensure essential requirements of the agreement, and all appropriateee
standards that are integral to the delivery of all Services herein, are known and maintained atee
all times by all Contractor or subcontractor staff.ee

3.ee The Contractor shall submit a current Certificate of General Liability Insurance to theee
Purchasing Office naming the DGS as an "Additional Insured", when requested, prior to theee
contract award and shall retain required insurance coverage during the term of the contract.ee

4.ee Contractor shall provide a copy of the Contract and associated quality performanceee
requirements to all supervisors/lead persons involved in the performance of this Contract.ee
Contractor's personnel shall familiarize themselves with the Contract and the qualityee
performance standards expected for services provided under this Agreement.ee

Primary Contacts: The Contractor shall provide in writing, the names of a primaryee
and secondary contact to include telephone numbers, cell phone numbers,ee
emergency phone numbers and email addresses. These contacts will be theee
Contractor's individuals authorized to handle complaint calls and inquiries aboutee
other problems as they may occur. These contact personnel shall be capable ofee
authorizing immediate action when warranted. The names and information for theee
primary and/or secondary contacts may be changed at any time with prior writtenee
notification to the DGS Contracting Officer.ee

i.eePrimary Contact:ee

Name/Title: Teresa S. Pasiak 
Telephone: (703)e519-7280ee
Cell: (703)e898-3536ee
Email: tmacleod@macleodtitle.comee

G. Security Access: Contractor's personnel will be granted such access to Commonwealth locationsee
as necessary or appropriate for Contractor to perform its obligations under the Agreement, subject toee
all security issues.ee

For any Commonwealth location, Contractor staff, or any sub-contractor staff performing 

Services for the Contractor may at any time be required to undertake the execution and 

completion for each individual employee, the requirement of the submission of additional forms 

that the Commonwealth would consider reasonable for security measures. These forms may 

include the individual employee's agreement that all Commonwealth information that is 
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garnered while at the Commonwealth site is confidential and proprietary. Any unauthorized 
release of proprietary information by the Contractor or Contractor's employees shall constitute 
a breach of this Agreement. 

The Contractor will assure that each and every one of its owners, officers, employees and 
agents who will be in a State Building comply with the security requirements set forth in the 
Contract. 

I. Service Hours and State Recognized Holidays: 

Services during normal business hours, 9:00 a.m. to 4:00 p.m., excluding State recognized 
holidays, unless otherwise requested by the Contract Administrator or designee. When service 
is not provided on a scheduled date due to state-observed holidays, the Contractor shall provide 
services on Tuesday or the next business day during normal business hours. 

Contractor will not be compensated for overtime hours worked that begin before or extend 
beyond the hours stated above, unless specifically authorized to do so in writing by the DGS 
Contract Administrator or designee prior to the Service being provided. 

Services will not be required on State recognized holidays, as follows: 

Holiday Date Observed 

New Year's Day January 1 st 

MLK Day 3rd Monday in January 

George Washington Day 3 rd Monday in February 

Memorial Day Last Monday in May 

Juneteenth June 19th 

Independence Day July 4th 

Labor Day 1 st Monday in September 

Columbus/Indigenous People 2nd Monday in October 
Day/Yorktown Victory Day 

Election Day November 8thh 

Veteran's Day November 11th 
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4th Thursday in November and the 
Thanksgiving 

Friday after 

December 25th 
, the Friday prior 

Christmas 
and the Monday after 

II.eePRICING SCHEDULE 

The pricing schedule should include the Contractor's all-encompassing costs and fees for 

services as described in Section I, entitled "LISTING OF SERVICES." The Contractor 

agrees to supply the services requested at the following prices. All taxes, gratuities, and 

other services shall be included in proposed prices. 

*TITLE INSURANCE RATEee

*END/HAZARD FEEee

*EXAMINATION RATEee

*TITLE COMMITMENT FEEee

*SETTLEMENT/ESCROWee

*See Proposed Price/Pricing Schedule-"Attachment E",ee
attached hereto.ee

Ill. INVOICING AND PAYMENT 

A. Invoices 

As applicable, all invoices shall be rendered promptly after all goods 
and/or services covered by the invoice have been provided. The 
Contractor shall invoice upon shipment. No invoice may include any 
cost other than those identified in the Contract or individual order 
referencing this Contract. Invoices shall provide at a minimum: 

1.eeOrdering entityee
2.eePoint of contact nameee
3.eeDescription of the goods and/or services providedee
4.eeInvoice numberee
5.eeInvoice dateee
6.eeMonthly chargesee
7.eeContract Numberee
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8. Purchase Order Number 

B. Methods of Payment 

1. Payment will be made thirty (30) days after receipt of goods and/or 
services or a valid invoice, whichever is later. The Contractor shall 
submit a valid invoice to the invoice address designated in any 
order in accordance with the invoice mailing instructions therein. 

2. For valid invoices in the amount of $10,000 or less, or any then­
current charge card small dollar usage threshold, the Contractor 
shall accept payment using the Commonwealth of Virginia's Small 
Purchase Charge Card (SPCC), if the SPCC card is offered for 
payment. For any amount exceeding $10,000, or any then-current 
charge card small dollar usage threshold, the Contractor shall accept 
payment by the Commonwealth's Gold Card, if the Gold Card is 
offered for payment. 

3. Payment may be made by any duly authorized official payment 
method or card as mutually agreed upon between the 
Commonwealth and the Contractor. 
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IV. DGS POINTS OF CONTACT 

Contract Administration /Primary} 
Hugh C. Hubinger, 
Senior Transaction Manageer 

Bureau of Real Estate Services 
Department Of Real Estate and 
Facilities Management 

1100 Bank Street, 3erd Flooree
Richmond, VA 23219 
Tel: (804) 225-4011 
Email: huqh.hubinqer@dgs.virqinia.gov 
Website: www.dgs.virginia.gov 

V. CONTRACTOR POINTS OF CONTACT 

Primary Contact 
Teresa S. Pasiak President 
Macleod Title & Escrow Company, Inc. 216 
N.eLee Streetee
Alexandria, VA 22314ee
Email: tmacleod@macleodtitle.com Tel:ee
(703)e519-7280ee

Contract Compliance Information 

Department of General Services 
Office of Procurement Services 
1100 Bank Street, Suite 724 

Richmond, VA 23219 

Email: procurement@dqs.virqinia.gov 

Billing/Administration 
Teresa S. Pasiak President 
Macleod Title & Escrow Company, Inc. 
216 N. Lee Street 
Alexandria, VA 22314 
Email: tmacleod@macleodtitle.com 
Tel: (703) 519-7280 
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PROPOSED PRICE 

SECTION II F.(TAB 5) COST AND PRICING PROPOSAL 

**SEE ATTACHMENT E. PRICING SCHEDULE AND 
ATTACHED SCHEDULE. FOR BELOW LISTED SERVICES 

a.eeTitle Insurance Rate Schedule-please note title insurance premiumsee
shown on rate schedule attachment to Pricing Schedule areee
determined by the vendor's title insurance underwriter. Vendoree

pricing for a Scope of Work is determined on a "case by case" basisee

based upon the specifics of each project.ee

b.eEndorsement/Extra Hazard Fee-please note that cost for non­

routine Endorsements and Extra Hazard Fee are determined by theee
Vendor's Title Insurance Underwriter, and its underwritingee
counsel on a "case by case" basis. Routine Endorsements ofee
Vendor's Title Insurance Underwriter are provided at noee
additional cost by Vendor, in accordance with Vendor's Titleee
Insurance Underwriter's current rate schedule.ee

c.eeTitle Examination (60-year minimum search or to the source deedee

into the owner at the 60-year mark)ee

d.eDocument Copies- Copies of recorded documents per page, Copiesee

of other documents per pageee

e.eeTitle Binder/Commitment Issuance.ee

f.eeSettlement and Escrow Servicesee

**Please note that Vendor pricing for a Scope of Work is determined on a 

"case bv case" basis based upon the specifics and complexities of each 

project. 

23 Department of General Services RFP Response 

Solicitation No.: #JCT-2020-0709 

Macleod Title & Escrow Company, !nc. 

August 17, 2020 



 

 

 

Registrant's Name: Inc.ooMacLeod Title & Escrow Company, 

ATTACHMENT E 

PRICING SCHEDULE 

Offerer shall review this complete solicitation before completing and submitting the 
below pricing and certification page. 

** A. Title Insurance Rate Schedule. Attach a schedule for title insurance premiums, 
which shall include "as completed" endorsements, and which shall not exceed i 
per thousand dollars of insured value. 

B.aEndorsement/Extra Hazard Fee. The fee for one or mere endorsementsaa
(excluding any "as completed" endorsement) shall be a flat fee of S * foraa
the first endorsement and a flat fee of $ * for a bundle of two or moreaa
endorsernents.*Dete=ined by Title InsuranceoCompany and �o� V7'1dor 

n
if fee charged for endorsement, and on a case-by-case oasis

** C. Trtle Examination. The hourly rate to be charged for title examination services 
performed anywhere throughout the Commonwealth of Virginia shall not exceed 
S1 O O • O O per hour. The examination should be priced with a not to exceed cost 
based on an estimated number of hours. 

D.aDocument Cooies. The fee for document copies shall not exceed $ O • 5 Oaa per 
page.aa

shall not exceed S200. 00.aa
E.aTttle Commitment. The fee for preparing and delivering a title report or commitmentaa

** F. Settlement and Escrow Services. The fee for settlement and escrow services shall 
not exceed $2500.0.0 

**Please note that Vendor pricing for a Scope of Work is determinec 
on a 1:'.ease-by-case" basis based upon the specifics and complexitiei 

REGISTRATION CERTJRCATJON of each project. 

Bv mv sianature below. I certify that the individual or entity named below is registered as a 
settlement agerrt pursuant to the Real Estate Settlement Agents Act with the appropriate authority as 
follows: 

Registration Number:1_0_S_z_z_S�--------
Registering Authority: ...X... State Corporation Commission __ Virginia State Bar 

__ Virginia Real Estate Board 
MacLeod Title & Escrow Company, Inc. 

Signature: By:� :£2 

Printed Name: Teresa s. Pasiakoo

Title: President 

NameofBusiness/Proprietorship: MacLeod Title & Escrow Compan:t, Inc. 

Date: 08/17 /20 



FIDELITY NATIONAL TITLE GROUP 

Title Insurance Rate for Standard Owner's Policies 

The term �standard owner's policy" as used herein shall mean all standard American Land.
Title Association (hereinafter referred to as AL TA) Owners Policies.. It shall not include any.
�enhanced owner's policy" which are separately addressed herein. 

A standard ov,mer's policy insuring a fee simple estate will not be issued for less than the full.
value of the premises. A standard owner's policy insuring a leasehold estate will not be issued.
for less than the aggregate of the rentals payable under the lease in connection with which a.
policy is requested, or the value of the premises, whichever is less. 

The rate for a standard ov,mer's policy shall be: 

Per Thousand I: Up to $250,000 of insurance written ....... ---- ·---------····-···········$4.10
I Over $250,000 and up to $500,000, add ..•...•..... ·----·----······------->.3.90 I.., Over $500,000 and up to $1,000,000, add ••.................................•.................................. -........ $3.60 

Over S 1,000,000 and up to $2,000,000, add---··················----···---············$2.40 I..
Over $2,000,000 and up to $5,000,000, add ___.____________ -,2.l 0 

, Over $5,000,000 and up to $10,000,000, add ...... ---··········································-·········$1.85 
· Over $10,000,000 and up to $20,000,000 ........................... ------------'l.70 ...

Over $20,000,000 ...............................•..•........•........•.•........... Call Company for quote 
Minimum Premium ....................•.•..•..•...••••...•..•....•..•..•...•....•.•..••......•.••...........•...... $250 

Title Insurance Rate for Enhanced Owner's Policy 

The rate for the AL TA Homeowner' s Policy of Title of Insurance (hereafter �enhanced ov,mer's
policy") is 120% of the rate for the standard owner's policy. 

Minimum premium is $300. 

2 

Commonwealth of Virginia 
Effective Date: February 12. 2020 
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FIDELITY NATIONAL TITLE GROUP 

Reissue Title Insurance Rate for Standard Owner's Policies 

When a new purchaser or lessee of property applies for a standard owner's policy of title 
insurance and the current seller or lessor has had the title to such property insured with an 
owner's policy by any title insurer licensed by the Virginia Bureau of Insurance prior to such 
application, and the purchaser or lessee provides the Company with a copy of the previous title 
policy, the purchaser or lessee shall be entitled to a reissue rate on the owner's policy of70% of 
the published rate for a standard owner's policy. Reissue rates apply up to the face amount of the 
previous policy, or $61,000, whichever is higher. If the amount of insurance desired under the 
new policy is in excess of the face amount of the previous policy or $61,000, whichever is 
higher, the excess shall be computed at the standard rate under the applicable bracket or brackets. 

lfthe face amount of the owner's policy on which the reissue rate is based is less than $61,000, 
then �excess premium" shall be defined as [new policy amount) less $61,000 and �existing 
policy" shall be defined as $61,000. 

The minimum premium for a standard owner's policy based on a reissue rate shall be $250.00 

Reissue Title Insurance Rate for Enhanced Owner's Policy 

When a new purchaser of property applies for an enhanced owner's policy of title insurance and 
the current seller has had the title to such property insured with an owner's policy by any title 
insurer licensed by the Virginia Bureau of Insurance prior to such application, then a reissue rate 
shall apply up to the face amount of any such ow.ner's policy as rounded up to the ne"'t thousand. 
Reissue rates set forth herein shall apply up to the amount of current ow.ner's coverage and in 
accordance with the type of policy previously issued. 

lfthe prior owner's policy is a standard owner's policy then the reissue credit shall be 30% of the 
basic title insurance premium for standard owner's policies. If the prior owner's policy is an 
enhanced policy, then the reissue credit shall be 30% of the basic title insurance premiwn for 
enhanced policies. The premium for-·the ·a:inolirif of ·additional ·insurance· over that of the 
previously issued policy shall be calculated at 120% of the basic title insurance rates for standard 
owner's policies. 

If the face amount of the owner's policy on which the reissue ra:te is based is less than $61,000, 
then "additional insurance" shall be defined as [new policy amount) less $61,000 and �existing 
policy"" shall be defined as $61,000. 

In alt cases, the burden of proving eligibility for the reissue rate premium shall be on the 
proposed insured that must produce a qualifying current owner's title policy for the same real 
property at or prior to closing. 

The minimum premium for an enhanced owner's policy based on reissue rates shall be $300.00 
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FIDELITYNATIONAL TITLE GROUP 

Premium for Insurance of a Construction Loan with Revolving Credit Line 

Premium will be collected: !) based upon the amount of the note as each property is secured by a 
note and supplemental deed of trust; otherwise, 2) based upon the lender's aggregate 
disbursements not including curtailments (payoffs) for the tenn of the loan. Once disbursement 
of principal reaches the original Amount of Policy, additional premium must be collected for any 
additional disbursement. 

Endorsement Premium 

Unless specifically stated herein, endorsements to furnish special coverage may carry extra 
hazard premium as determined by the Company. The charge therefore will be (i) a percentage 
of the rate applicable to the policy; (ii) a rate per thousand on which the endorsement is 
written; or (iii) a fIXed dollar amount commensurate with the risk to be assumed by insurance 
of such endorsement, as established by the Virginia State Office. 

Extra Hazard Premium 

Extra hazard premium may be charged for additional policy risk as determined by the 
Company. The charge therefore will be (i) a percentage of the rate applicable to the policy; (ii) 
a rate per thousand of the policy amount; or ("rii) a fixed dollar amount commensurate with the 
risk to be assumed by issuance of such endorsement, as established by the Virginia State 
Office. 

Premium for Decedent Estate Risk 

Pursuant to undenvriting guidelines, a one-time extra-hazard premium charge may be 
applicable on loan and owner's policies issued in connection with transactions in which an 
owner in the chain of title has died within a year prior to closing. When applicable, the 
premium is calculated at the rate of $2.00/$1,000 (based on sales price) with a minimum of 
$250.00 payable direct to the company. 
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Emily Jones

Contract Officer 

8/21/23
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